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To
'Ihe Members,
NEELKANTH NIRMAN PRIVATB LIMITED
Your Directors have pleasure in presenting Annual Report together with the Audited Accounts of your
Cornpany for the financial year ended 3 trst March,202l.

(Amount in')

2" Dividend: -
The Board of Directors of the company is not recomrnending any dividend for the Financial Year
2020-2r.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund:-
The provisions of Section 125(2) of the Companies Act,2013 do not apply, as there was no dividend
declared and paid during the last financial year and any preceding financial years.

Transfer to Reserve: -
J'he Board of Directors of the cempany has not transferred any amount to the Reserve.

State of Conrnnnv's Affairs: - i

YoLrr Directors are optirnistic ajbout cornpany's business and hopeful of better performance in next
year. 

i

Clr:urqc irr Nature of Busincss; -
There have been no significant phanges in the nature ofbusiness.

N'latcrial changes effecting the financial Dosition of the conrnany: -
No eventslmaterial changes have occurred after the balance sheet date till the date of the report which
may affect tl,e financial position of the company.

f)cfails of significant-and material orders nassed bv the requlators. courts and tribunals: -
There are no significant and rnaterial orders passed by Regulators/Court/Tribunals against the
company.

Det:rils of subsidiarv, ioint venture or associates:
The Cornpany does not have any Subsidiary, Joint venture or Associate Cornpany.

10. Deposits: -.

D.,*U tl* financial year, Company has not accepted ar,y deposits. Neither, any deposits of previor.rs
year are Unpaid or Unclairned during the financialyear.

3.

4.

6.

1

B.

9.

A tnevnber o{ CREDAI BEI{GA[- ffiffipffiffiAB

Particulars Current Year
2020-21

Previous Year
20t9-20'fbt"iR*rrr*e - 19,03,93,643.09 7.08.34.075.63

Profit or Loss before Tax 1,22,30,409.89 29,81,680.01

Less: Tax Expenses 30,42,866.00 7.96"161.00

Profit / (Loss) After Tax 91.87.543.89 21,85,519.01

Add: Balance b/f from previous year 2,19,33,102.02 1,97,47,649:01
Balance Profit / (Loss) c/f to next year 3,10,04,401.91 2.r9.33.r02.02

t.

${NPL



11. ltrrrutun Auditors: -
,.1 

-- -\garrval ArunTAssociates, Chartered Accountants,32,Ezra Street, Room No 515', Kolkata-
- ,., iri)l who are the stat{rtory auditors of the company, hold office up to the conclusion of the forth

-t. illing Annual General Meeting (AGM) and are eligible for re-appointment'

11. Erplanation on Atrditor's Repoft :-,

Auditors had not;;d. 
"ry +,"I-lfr ton or did not make any adverse remark in their report regarding

f'jnancial statements. Theiefbre, there is no need for any clarification or any comment on Auditors

report.

l;1. Chanqes in Share CaBitaLl
@ear,thereisnochangeinsharecapitalofthecornpany.

15. Extract of Annual Return: !
The extract oraniG[nffi-in Fonn No. MGT- 9 as required under Section 92(3) of the companies

Act" 2013 for the financial year ended 3lst March,2021 is available on company website on

www.nnplgroLlp.com.

16. rvation o
2013 do not applY to our ComPanY.

Nil during the year under review.

Guedanyequityshareswithdifferentialrights,any
srreatlcl*ity shares or any sh[res under employee stock option scheme'

'the provisions of Section 13a(m) of the Companies Act,

total Foreign Exchange Inflow was' Nil and Outflow was '

17" Corporate Social Resrronsibilities Activities: -
.].heProvision,,@sponsibilityaSperCompaniesAct,2013readwith
Itr.rles is not applicable to the company during the year'

18. I)otails of Director and Key-Management Perqonnel: -

@onhasbeenappointedandresignedduringtheYear.

t9. Number of Iloard Meerineilcld: -
lmeetirrgofBoardofDirectorsofthecompanywereheldon

a2/07t2020, 01t0gt2o2o, 16t)gt2o2o, ogttotzozo, 1511212020, 281121202 0210312021 and

I l/03/2021.

1i" fssue of Equi

,\cr.2013: -
-fhere were no loans, guarantees or investments made by the Company under Section 186 of the

Companies Acq 2013 during the year.

21" Particul f'Contrac nradc rvi

li--ffi-ofr-"t*.t or arrangemenrs *oo-rith r.lat.a prties as defined under Section 188 of the

2(t"

Companies Act,20l3 during the year.

22. Risk Managernent PolicY: -

ffiropersystemandcontrolmeaSuresforcontroIlingandidentifyingrisk
lnanagement areas. Your Board feels that the systems and lneasures adopted by your company are

adequate in safeguarding any risk of the company'



1r \ '. r. r ,,f Intrrn:rl Finrrnci:rl Control : -
r ..,=p:r'l) has in place adequate financial controls
'..-i:. silJh aontrols were tested and no reportable

.'r l:-.lI\ 3d.

with reference to financial statements. During
material weakness in the design or operation

f rta hlish nren t of Vigil Mechanism: -
T';,e pror ision of establishment of Vigil Mechanism
.rppliceble to thc colnPanY.

Uls 177(9) to Companies Act, 2013 is not

15. Obligrltion

Place: Kolkata

Date:0r lrr\1t'>t

a rflssnlcl

For & on the behalf of the

' l. ", .. i r:'...i... 1

en at Wor

Board

' .1,,' I :' /'1la').',i i'

t ,, ,klJd*"
frl--_ETr,:ii,

Ankit Agrawal
Director

DIN :06627934

nY untler
I'rohibition and Redressal) Act.20l3: -
Cornpany has adopted a polipy for prevention of Sexual

Cornpany has not received any complaint of harassment.
i

2(r. Dircctors" Rcsnonsihilitv Sttttemcttt:

Harassment of Women at workplace and

P,"r*"t to the provision of section 134(5) of the Companies Act 2013, your Directors confirlned

tltat:
a) In the preparation of the Annual Accounts for the Financial year ended 3l st March 2021, the

applicable Accounting Standards have been followed and there is no material departure from

the salrte;
b) The directors had selected such accounting policies and applied them consistently and made

judgment and estirnates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at 31st March 2021 and of the profit of the company for

that period.
c) The directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of Cornpanies Act, 2013 for safeguarding the assets

of the Company and for preventing and detecting fraud and other irregularities;

d) The directors have prepared the annual accounts on a going concern basis.

e) The directors have devised proper system to ensure compliance with the provision of all

applicable laws and that such systems were adequate and operating effectively.

27. Acknowlctlgcnrcnts: -
T@heirsincereappreciationfortheassistanceandco-operationreceivedfronrthe
ernployees, Central & State Covernment, Bankers and others associated with the Company and wish

t. thank t5e banks. shareholders and business associates flor their continued support and cooperation.

...''....',--

Brijesh Kumar Agrawal
Director

DIN : 0054231 1



AGARV/AL ARUN & ASSOCIATE5
32Ezra Street, Room No 515
Kolkata - 700001
Ph. : 033-22353079, M +919432301663
E-mail ld ankit-verycool@rediffmail comChartered Accountants

Independent Auditors' RePort

'l'o thc Members of

M/S NEELI(ANTH NIRMAN PRIVATE LIMITED

REPOITToNTI{EAUDIToFSTANDATONEFINANCIALSTATEMENTS

OPINION

we have aurlited rhe accompanying Standalone financial statements of M/s NEELKANTH

NIRMAN PRIVATE LIMITED ("the Company"J which comprises the Balance Sheet as at March

3!, zlz1,,the Statement of profit and Loss and statement of cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies and other

explanatorY information'

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the companies Act, 2013

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March3\,2021" and its Profit

and its cash flows for the year ended on that date'

I]ASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143[10) of the companies Act, zot3. our responsibilities under those Standards are further

described in the Auditor,s Responsibilities for the Audit of the Financial Statements section of our

report. we are independent of the company in accordance with the code of Ethics issued by the

Institute of chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the

Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of Ethics. we believe that the audit evidence we have obtained is

sufficientandappropriatetoprovideabasisforouropinion.

I(EY AUDIT MATTERS

i(ey audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context o[ our audit of the financial statements as a whole, and in forming our opinion thereon, and

wedonotprovideaseparateopinio4onthesematters-

Reporting of l<ey audit matters as pdr sA 701, Key Audit Matters are not applicable to the company

as it is an unlisted company'



MATION OTTIER TTIAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT

REON

Ft " 
cornpany,s board of directors is responsible for the preparation of the other information' The

other information comprises the information included in the Board's Report including Annexure to

Iloard,s lleport, Business Responsibility Report but does not include the financial statements and our

auditor's rePort thereon.

0ur opinion on the financial statements does not cover the other information and we do not express

any lorm of assurance conclusion thereon'

In connection with our audit of the financial statements, our responsibility is to read the other

information an4, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information; we are required to report that fact. We have nothing to report in this regard'

RESPONSIT}ILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE

STANDALO NE FINANCIAT STATEMENTS

The Company,s Board of Directors is responsible for the matters stated in section L34(5) of the

companies Act, 2013 ["the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance and cash

flows of the company in accordance with the accounting principles generally accepted in India,

inclucling the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Sompany and for preventing and detecting frauds and other

irregurarities; serection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenu and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free from material misstatemen! whether due to

fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable' matters related to going

concern and using the going Goncern basis of accounting unless the Board of Directors either intends

to liquidate the company or to cease operations, or has no realistic alternative but to do so.

'fhe Iloard of Directors are also responsible for overseeing the company's financial reporting process'

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF TI{E FINANCIAL STATEMENTS

our objectives are to obtain reasonable assurance about whether the Standalone financial

statements as a whole are free from materiar misstatement, whether due to fraud or error, and to

issue an auditor,s report that includes our opinion. Reasonable assurance is a high level of assurance,

**-



As part of
professional

/ u ruuruntee that an audit conducted in accordance with sAs wiil always detect a material

ement when it exists. Misstatements can arise from fraud or error and are considered
rLLrrrurrr
rial il indiviclually or in the aggregate, they coulcl reasonably be expected to influence the

nomic decisions of users taken on the basis of these financial statements'

an audit in accordance witfi SAs, we exercise professional judgment and maintain

skepticism throughout the audit' We also:

We also provides
relevant ethical
relationshiPs and

where apPlicable,

. Identify and assess the risks of material misstatement of the financial statements' whether

due to fraud or error, design and perform audit procedures responsive to those risks' and

obtain audit evidence that is sufficient and appropiirt. to provide a basis for our opinion' The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from erroi, as fraud may involve collusion , forgery, international omissions'

misrepresentations,ortheoverrideofinternalcontrol.

e obtain an understancling of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances' under Section 143[3) (i) of the Act' we

. afe also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference ro financial statements in place and the operating

effectiveness of such controls'

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates-and related disclosures made by management'

o Conclude on the appropriateness of management'S use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to event or conditions that may cast significant doubt on the company's ability to

continue as a going concern. If we conclude that u *ut.tirl uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequat;, to modify our opinion' gur coaclusions are based on the

evidence obtained up to the date of our auditor's report' However' future events or conditions

may cause the company to cease to continue as a going concern'

o Ilvaluatc the overall presentation, sffucture and consent of the financial statements' including

the disclosures, and whether the financial statements represent the underlying transactions

andeventsinamannerthatachievesfairpresentation.

we communicate with those charged with governance regarding, among other matters, the planned

scope and riming of the audit and significrilt ,udit findinls, including any significant deficiencies in

internal control ihut *. identify during our audit'

those charged with governance with a statement that that we have complied with

requirements ..grioing independence, and to communicate with them all

other matters ,r,uirnry"reasonably be thought to bear on our independence 'and

related safeguards.

REPoRToN0TI{ERLEGALANDREGULATORYREQUIREMEN,TS

1. As required by the Companies fAuditor,s Report) order, 2016(,.the order,,), issued by the Central

Government of India in terms of sub-section [L1) of section 1'43 of the Companies Act, 2013, we

give in the 'Annexure A" a statement on the matters specified.'in paragraphs 3 and 4 of the Order'

to the cxlen[ aPPlicable'

$ery



e"

uired by Section 143[3) of the Act, we report that:

We have sought and obtained altr the information and explanations which

knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper bool<s of account as required by law have been kept

far as it appears from our examination of those books'

c" The Ilalance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account'

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting

standards specified under Section 133 of the Act, read with Rule 7 of the companies

[Accounts) Rules, 2074.

fl.

0n the basis of the written representations received from the directors as on 31st March,

ZOZ1. tal<en on recor.d by the Board of Directors, none of the directors is disqualified as on

31st March , 2021, from being appointed as a director in terms of Section L64 (2) of the Act'

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B"

With respect to the other matters to be included in the Auditor's Report in accordance with

Il.ule I L of the Companies [Audit and Auditors) Rules, 20L4, in our opinion and to the best of

our inlormation and according to the explanations given to us:

i. 'l'he Company does not have any pending litigations which would impact its financial position.

ii, The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses'

iii. 'l'here were no amounts which were required to be transferred to the Investor Education and

Protection Fund bY the ComPanY'

For, AGARWAL ARUN & ASSOCIATES

Chartered Accountants

FRN - 323462E

to the best of our

by the Cotnpany so

(Arun Kumar Agarwal)

Proprietor

M No.054950

a!g<49S DA A A-AN\ E 2-s o C

ob'

Place: Koll<ata

Date: QI \rt\zO'u fu-,*

UEist"



lll.

BXURE "A''
lRefer.ed to above in pnragraplt '1' of our Report of even date)

L.rn-,, of tle information and expla,ation given to us and the books ancl records examined by us in the nonnal

coLlrse of ar-rdit ancl to the best of our knowledge and belief, we report that:

ll.

a) The company has maintained proper records showing full particulars, including quantitative details and

situation of fixed assets.

b) All the fixecl assets 6ave been physically verified by the management at reasonable intervals. No material

cliscrepartcies were noticed on such verification'

c) Accordiug to the information and explanations given to us and on the basis of our examination of the

recorcls of the Cornpany, the title deed of imrnovable property is held in the name of the Company'

Accorciing to the infor.mation and explanation given to us the inventories have been physicaliy verified

during the year by tlie management. In our opinion, the frequency of verification is reasonable and no

material discrepancies were noticed on physical verification'

The corrpany has not grantecl any loaus, securecl or unsecured to companies, firms Lirnited Liabilities

partnerships, or other pi,ti"s coverefi irr the register rnaintained under section 189 of the companies Act'

Accorclingly, clause 3 ( iii) of the Order is not applicable'

In our opinion a6d according to the information and explanations given to us, the Company has complied

rvith the provisions of section rg6 in respect of loa. granted, guarantees provided and investment made.

Ilowever, the company has not granted any loan and guarantees provided under section 185 of the

Companies Act, 2013'

Tlre ctonrpany has not accepted any deposit from the public within the mearring of section 73 to76 of the

Act, Accordir-rgly, clause 3 ( v ) of the Order is not applicable'

The central Government has not prescribed tlie maintenance of cost records under Section 148(1) of the

Companies Act,2013,

a) Accorclirrg to the information and explanations given to us and on the basis of our exarnination of the

books of accounts and records of the Company, the Company is regr-rlar in depositing undisputed Statutory

clues inclr-rcling Provident Fund, Employees' State Insurattce' Income Tax, Sales Tax' Value added Tax'

Service 
.lax, 

Goocls and Services Tax, Duty of Custorns, Duty of Excise, cess and any othcr statutory dues

with the appropriate authorities. Accorcling to the information and explanations given to us' there are no

,ndispr.rtecr arroLl.ts payable in respect of such statutory dues which have remained outsta,ding as at 31st

March, 2021 for u p".iod -"*.eeding six months from the date they become payable'

b)Accorcling to tl-re inforrnation a'd explanations give'to r"rs, there are no disputed dr-res of Provident Fund'

Employees' State Insurauce, Itlcome Tax, Sales 'I'ax, value added Tax, Service Tax, Goods and ServiCes

'l'ax, DLrty of Customs, Duty of Excise, cess and any other statutory dues'

In our. opinio, and accordittg to explanation given to us, the Company has not defaulted in repayment of loan

or borrowings to financial irrstitutions and Banks'

iv.

'/1.

vll.

vlll.

A,--



sed upop the audit procedures performed and the information and explanations given

the company has not raised moneys by way of initial public offer or further public

instruments ancl term Loans. Accordingly, the provisions of clause 3 (ix) of the Order

by the management,

offer including debt

are not applicablo to

xi.

xll

the Company and hence not conttnented upon'

Ir.r our opirion a1d according to the inforrnation ancl explanations given to r"rs by the management, we report

that no fi-aud by the cornpany or on the company by its officers or employees has been noticed or reported

dLrring the year.

In our opinion arrd accordipg to tl,e information and explanations given to us by the management, the

managerial remuleration has been paid or provided in accordance with the requisite approvals mandated by

the provisions of section 197 read with schedule V to the Companies Act;

In our opinion, t6e Conrpany is not aNidhi Cornpany. Therefore, the provisions of clause 3 (xii) of the order

are uot applicable to the Cotnpany.

I. our opinio, and according to the information and explanations given to us, the Company has entered

transaction with related parties irr cor4pliance with the provisions of section 177 and 188 of Companies Act,

2013 a'cl the details lrave been disclosed in the Financial Statements as required by the applicable

accou ttt i ng startdards.

I, our opi.io' ald accorcling to the information and explanations given by the management, the company

has ,ot rnade any prefereltial allotrnent or private placernent of shares or fully or partly convertible

debent'res duri,g t6e year under review. Accorclingly, the provisions of clause 3 (xiv) of the Order are not

applicable to the Company and hence not commented upon'

I, our opinio' a1d according to the informatior, and explanations given by the management, the company

has not entered into any non-cash transactions with directors or persons connected with hirn. Accordingly,

the plovisiotts of clause 3 (xv) of the Order are not applicable to tlre Company'

Irr our opiuion and accorcling to the information and explanations given by the managemellt, the company is

not reqtrir.ecl to be registered under section 45 IA of the Reserve Bank of India Act,1934.

FoT, AGARWAL ARUN & ASSOCIATES

Chartered Accountants

FRN 323462E

xiii.

xlv.

xvt.

Place : Kolkata

Date : \J \ \rr \Zcr')
(Arun

{*- Proprietor

M No.054950

VDltr( 2 ! \)549 S D A N l""A\'t G- 25 CI 6
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ANNBXURE (8" TO THB INDEPENDENT AUDITOR'S REPORT

'eferred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' of our
port ofeven date)

(Report on the Internal }-inancial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the intenral financial controls over financial reporting of NEELKNATH NIRMAN PRMTE
LIMITED ("the Cornpany") as of March 3l,202l in conjunction with our audit of the financial statements of the

Company for the year errded on that date.

The Cornpany's rnanagernent is responsible for establishing and tnaintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued

by the InstitLrte of Charlered Accountants of India" (ICAI). These responsibilities include the design, irnplementation

and rraintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its bLrsiness, including adherence to company's policies, the safeguarding of its assets, the

preveution and detection of frauds and erors, the accuracy and completeness of the accounting records, and the

tiniely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Rg$ponsibilitv

Oqr responsibility is to express an opirrion on the Courpany's internal financial corrtrols over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Contlols Over [rinancial Repofting (the "Guridance Note") issued by the Institute of Chartered Accountants of India
(lCAl) and the Starrdards on Auditing prescribed under Section 143(10) of the Cornpanies Act,2073,to the extent

applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical lequirements and plan and perfonn the audit to obtain reasonable assLlrance about whether adequate

internal flnancial controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls systerr over financial reporting and their operating effectiveness. Our atrdit of internal financial controls
over financial reporling included obtaining an understanding of internal financial controls over financial reporting,
assessing the lisk that a rnaterial weakness exists, and testing and evaluatiug the design and operating effectiveness

of interual coutlol based on the assessed risl<.'fhe procedut'es selected depend on the auditor's judgment, including
the assessment of the risl<s of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sr.rfficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.

Mcaning gf Intcrnnl Financial Controls over Financial Reporting

A cornpany's internal fiuancial control over firtancial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reportirig and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles.

$o^-
/ ,{.-,



r)

pany,s irrternal financial control over financial reporting includes those policies and procedures that:

pertain to the maintenalce of records tlrat, in reasonable detail, accurately and fairly reflect the transactions

and dispositions of the assets of the company;

(2)

(3)

provide reasonable assurance

statements in accordance witl-r

the company are being made

companyt and

that transactions are recorded as necessary to permit preparation of financial

gelerally accepted accounting principles, and that receipts and expenditures of
olly in accordance with authorizations of managetnent and directors of the

uDlui

provide reasonable assurallce regarding prevention or tirnely detection of unauthorized acquisition, use, or

clisposition of the company's assets that bould have a material effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper mauagelrel'lt override of controls, rnaterial misstatemetrts due to error or fraud may occur and

ruot be detectecl. Also, projections of any evaluation of the internalfinancial controls over financialreportingto future

periocls are subject to tlre risk that the internal financial control over financial reporting may become inadequate

because of c6anges in copditions, or that the degree of compliance with the policies or procedures may deteriorate.

ODinion

In ciur opiuiop, to the best of our iuformation and accordiugto the explanations given to Lls, the Company lias' in all

material respects, an adequate internal finaucial controls system over financial reporting and such internal financial

controls over fiuascial reportipg were operating effectively as at March 31,202l, based on "the internalcontrol over

financial reporlirrg criteria established by the Conrpany consideriug the esseutial components of internal control

statecl iu the GLriclance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of lndia" (ICAI).

For, AGARWAL ARUN & ASSOCIATES

Chartered Accountants

FRN 323462E

Place : Kolkata

Date:Qt\rrlz-o1 \
Proprietor

M No.054950
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NEELKANTH NIRMAN PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH. 2021

Notes As at
31.03.2021

As at
31.03.2020

EQUITY AND LIABILIT]ES
Shareholders Funds

Share Capital
Reserves & Surplus

Non-Current Liabilities
Long-Term Borrowings

Current Liabilities
Short-Term Borrowings
Trade Payables
Other Current Liabilities
Short-Term Provisions

TOTAL

ASSETS

Non-Current Assets
Property, Plant & Equipoment

Tangible Assets
Long Term Loans and Advances

Current Assets
lnventories
Trade Receivables
Cash and Cash Equivalents
Short-term Loans and Advances

TOTAL

Summary of significant accounting policies

4

Rs.

2,434,750.00
38,008,651.91

76,334,998.74

73,351,396.00
10,391,268.15

147 ,111,829.28
3,042,866.00

Rs.

2,434,750.00
28,937,352.02

62,112,382.26

91,032,99s.00
5,098,'128.19

61,032,235.18
796,161.00

5

6

7
8

10

11

12
13
14

350,675,760.08 251,444,003.65

8,420,990.09
37,499.00

162,518,925.62
20,278,662.00

5,272,653.72
54,915,273.22

8,510,257.22
25,499.00

218,530,608.22
37,947,902.00
17 ,440,947.16
68,220,546.48

3s0,675,760.08 251,444,003.65

The accompanying notes are an integral part of the financial statements.
FOR AGARWAL ARUN & ASSOCIATES
Chartered Accountants

FRN : 323462E

(Arun \!mar Agarwal)
(Proprietor)

M No,054950
Place : Kolkata
Date: Ol lrr\rO"rr
Vutt.t. 2 )u549s

(Brijesh Kumar Agrawal)
Director
DIN: 00542311

(Ankit Agrawal)
Director
DIN:06627934
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NEELKANTH NIRMAN PRIVATE LIMITED

MENT OF

lncome
Revenue from operations (gross)
Other lncome

Total Revenue (l)

Expenses
Cost of construction during the year
(lncrease)/ Decrease in lnventories
Employee benefits expense
Finance costs
Depreciation and Amorlization Expense
Other expenses

Total(ll)

Chartered Accountants
FRN :323462E

N-^."d"*-^.,*-()-
(Arun *qlmar Agarwii[

(Proprietor)
M No,054950

LOSS F ENDED MARCH

As at
31.03.2021

Notes As at
31.03.2020

15

16

Rs.

190,138,766.29

254,876.80

Rs.

70,703,683.83

130,391.80

190,393,643.09 70,834,075.63

17

18

19

20
21

22

230,328,720.84
(56,011,682.60)

1 ,537,176.00
283,523.00
783,120.24

1,242,375.72

118,372,831.18
(54,436,156.18)

1,848,584.00
160,661 .37
863,534.00

1,042,941.25

Profit / (Loss) before tax
Tax expenses
Current Tax

Total Tax Expense

ProfiU(Loss) for the year from Continuing Operations (A)

Earnings per Equity Share per Nominal Value of Share:- Rs 10/-

178,163,233.20 67,952,395.62

12,230,409.99 2,991,690.01

796,161.003,042,866.00

3,042,866.00

9,187,543.89

796,161.00

Basic
Diluted
Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial statements.
FOR AGARWAL ARUN & ASSOCIATES

37.74
37.74

2,185,519.01

B.98

8.98

urRIcroR

l'.:If i_ ii,^,i; ,'ii i,1;;:11,:t,:; (r)\i r) Ll fli: r::r l/!.. ,- r"

(Brijesh Kumar Agrawal)
Director
DIN:00542311

,f,idlP'vll') LTi).

Ur'^bv
(Ankit Agrawal)
Director
DIN: 06627934

Place : Kolkata ,.At*-
Date: Ol\rr\.rOz\ q{
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STATEMENT FOR THE YEAR ENDE]D 31ST MARC
For the Year ended

31st March' 2021

For the Year ended

3lst March,2020

12,230,409.89
(902,427.-00)

783,120.24

2,981,680.01
(1s9,706.00)

863,534.00

Cash Flow From Operating Activities

Net Profit Before Tax

Taxes PaYable

Profit/Loss on sale of Assets

Depreciation

Operating Profit Before Working Capital Changes

Adjustments for:

lncrease/(Decrease) in Other Current Liabilities

Decreaes/(lncrease) in Other Current Asset

Cash

Cash

Net Cash from Operating Activities [A]

Flow from Investing Activities

Fixed Assets (Purchased)/ Sale

Loan (Given)/Received

Net Cash Used in Investing Activities [Bl

FlowS from Financing Activities

I eroceeds from Issue ofequity Share

I tncrease in Securities Premium

I tong Term Borrowing

I nepaymentoflongTerm Loah

I X.t Cash frorn Financing Activities IC]
I

I

I N.t lncreasc/(Decrease) in

I

I Castr & Cash Equivalents at the begning of the year

I

I Castr & Cash Equivalents at the end of the year

I

lComponents of Cash and Cash Equivalents

I crstr on hand
I *t,n Banks on

l. aur."nt accounts

I ,n Deposit Account

12,111,103.13 3,685,508.01

73,691,135.06
(86,986,195.86)

32,407,928.43
(62,248,707.36)

(13,295,060.80) Q9.840,778.931

(l,l 83,957.67) (26,155,270.92\

(882,365.00)

12,000.00

(229,001.09)

(870,365.00) (229,00r.09)

14,222,616.48 30,o4l,7g; 3l

14,222,616.48 30,047,797.31

12,168,293.81

5,272,653.70

17,440,947.51

127,801.53

13,151,493.97

4,161,651.66

3,657,525.30

1,615,128.40

5,272,653.70

160,163.53

2,471,298.19

2,641,192.00

2021

rON AOANWAL ARUN & ASSOCIATES

Chartered Accountants
FRN : 323462E

(Arun KQrhar Agarwai| 
-

(Proprietor)
M No,054950

Place : Kolkata
Date : Ol \rf \'f Oz r

For and on the behalfofBoard

(Ankit Agrawal)
Director
DIN: 06627934

d..

(Brijesh Kumar Agrawal)
Director
DIN: 00542311

U1) rNt' 2!OS43SDA A-p.-/\ N(€ 2 sO 6
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NEELKANTII NIRMAN PRIVATE LIMITED

NOTE NO.. 1

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31ST MARCH,2O2I

1. Corporate Information:
NEELKANTH NIRMAN PRIVATE LIMITED company domiciled in India and incorporated under the

provisions of the Companies Act, 1956.

Z. Basis of Prerraration:
The financial statements have been prepared and presented under the historical cost convention on the accrual

basis of accounting following generally accepted accounting principles in India (GAAP) and comply with the

Accounting Standards prescribed by the Companies ( Accounting Standards) Rules, 2006 (as amended) and

the relevant Provisions of the Companies Act,20l3, to the extent applicable.

The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year.

Summary of Sisnificant Accounting Policies:

a) Use of Estimates
The preparation of the financial statements in conformity with GAAP requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities as at the date of the financial
statements and the reported amount of revenues and expense during the reporting period. Actual results could
differ from those estimates. Any revision to accounting estimates is recognized prospectively in current and

future periods.

Property. Plant & Equipment
Property, Plant and Equipment are stated at Cost less accumulated depreciation.

Depreciation
Depreciation has been provided on Written Down Value method over the useful life of assets, which is as

stated in Schedule II of Companies Act 2013.

Inventories
Construction Work in Progress/Finished Goods includes cost of land, construction costs, allocated interest and

expenses incidental to the projects.

Forei gn Exchange Transactions
The company has not entered into any foreign exchange transaction during the year under review.

Recognition of Income and Expenditure:
i) Revenue Recognition: Revenue is recognized as and when the economic benefits will flow to the company

from revenue and has applied Percentage of Completion Method.
ii) All expenses are recognized on accrual basis.

g) Accountins for Taxes on IncomE:
Taxes on Income are d.&--."il4 as an amount of tax payable computed in accordance with the relevant
provisions of the Income Tax Apt, 1 96 I .

Accounting for 'laxes is done in accordance with Accounting Standard 22 'Accounting for Taxes on Income'
issued by the Institute of Charte[ed Accountants of India.

b)

c)

d)

e)

f)

",.]



h) Earning Per Share:
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity

share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the period is adjusted

for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects ofall dilutive potential equity shares.

i) Continsent Liabilities and Contingent Assets:
The provisions involving substantial degree of estimation in measurement are recognized when there is a

present obligation as a result ofpast events and it is probable that there will be an outflow of resources.

j) Previous Year Figures have been regrouped or rearranged wherever considered necessary.

Related party Disclosures:
Information given in accordancqs with Accounting Standards - 18.

Rel ated party relationship
(i) Key Manaeement Personnel

(a) Brijesh Kumar Agarwal (Director)

(b) Ankit Agarwal (Director)

(c) Timir Chakraborty (Director)

(d) Prakash Khemka (Director)

(II) Transactions during the year with related parties:-

Brijesh Kumar Agarwal (Director) Salary Paid Rs. 13,50,000/-

Ankit Agarwal (Director) Salary Paid Rs 15,00,000/-

Iti.-;"1 ,,"ir.r
i.,l

I

i

k)

l)

f',i:[:I l.: l, h.l-r-L,l L t r: n
'..,ri(tit,rl_ .t i:,\/-t') t-l D.
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NEELKANTH NIRMAN PRIVATE LIMITED

Note No:.2. Share CaPital

Authoris€d
2,5O,OOO (P.Y. 2,5O,OOO) Equity Sha[es of Rs 10/- each

lssuod, Subscribed & Paid UP :

2.43,4i 5 (P.Y . 2,43,47 5) Equitv Shares of Rs l o/- each

Issued during the period:- Private Placements

lssued during the period:- Bonus Issue

As at
31.03.2021

2.500,000.00

2,434,750.OO

2.43/1,750.00

at the end of the

249,475 2,434,750

As at
31.03,2020

2.500,000.00

2.434,750.00

2.434,750.00

,?a4,7_50

2,254,;50,or,iru

b. Terms/rights attached to equity shares

The company has onty one ct""" oi lqrity shares having a par value of Rs 1O per share. Each holder of equity shares is entitled

to one vote per share. ln the event of liquioation ot tne company, lhe holders of equity shares will be entitled to receive remaining

assets of the company, after distrioution of all preferential amounts The distribution will be in proportion to the number of equity

shares held bY the shareholders,

c. D€tails of shareholders holding more than 5% sharss in th8 comPany

Outstanding at the end of the p€riod

Asha Devi Agarual
Brijesh Kumar Agarwal HUF

64,350
107,500

59,375

Note No:-3. Reserve & Surolus

Socuriti6s Premium Account
Balance as per lhe last linancial statements

Add: On lssue of Equity Shares

Closing Balance

Net Surplus in the Statement of Profit and Loss

Balance as per lasl financial statements

Protit for the Year

Less :Prior Period Adjustment

Net surplus/Delicit in the statement of profit and loss

Total Resorue and SurPlus

Note No:- 4. Lono Term Borrowinos

T6rm Loans From Bank & Othsr
Term Loan trom Bank'
Loan from ECL Finan@ Ltd"
Car Loan

' Secured Against Ofiice at 17'lA, Ramesh Dutta Stre€t' Kolkata - 700006

" Prcject Loan agianst Project - Chitrakut Heights

Note No:- 5. Short Term Borrowinog

Loan From Others
Unsecured

Note No:- 6. Trade Pavables

Total outstanding dues of other than Micro and Small Enterprise

Note No:- 7. Other Current Liabilities

Advance for Flat Booking
Audit Fees Payable
TDS Payable

Others

Note No:- 8. Short Term Provisions

Provision For Taxation

26.43
44.15

24.39

64,350
107,500

59,375

26.43
44.15

24.39

7,004,250.00

7,004,250.00

21.933,102.02
9.1 87.543.89

31.1 20,645.91

1'16.244.00

31.004.401.9',l

38.008.651.91

5,31 1,438.73
68,065,698.01

2 957-862.00
75.334.998.74

73,351.396.00

73,351,396.00

10,391,268,15

1 0.391,268.1 5

108,841,508.00
15,000,00

864,753.00

37,390,568.28

--frlTr@T

3,042,866.00

3.042,866.00

7,004,250.00

7.004,250.00

19.747,649.01
2.185,519 01

2'1,933,168.02

66.00

2',1,933j02.02

28 937 .352.02#

5,702,538.65
54.727,490.61

1,682,353.00
62.112.382.26

91.032,995.00

91.032.995.00

5,098,1 28.'19

5.098.128.19

38,402,1 07.00
15,000.00

886,646.00

21.728,482.18

61.032.235.18

796,1 61.00

796.161.00

i t..

)"

LTD.

4-?-.

As at 31.03.2020

ri-,./ I I\;'. i::l !
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Security Deposits
Unsecured, considered good

Note No:- 11. tnventories

Work ln Progress
Finished Stock

Trade Receivables outstanding for a period exceeding sixfrom the due date
Unsecured, considered good

Other Trade Receivables
Unsecured, considered good

Cash and Bank Balances
Balances with Banks

ln Current Accounts
In Deposit Accounts
Cash in Hand

Advance to Suppliers & Others
Advance to Landowners & Others
CGST lnput
SGST lnput
IGST lnput
TCS - GST
Advance lncome Tax
Tax Deducted at Source & TCS

NEELKANTH NTRMAN PRIVATE LIMTTED

As at
31.03.2021

217,663708.22
866,900.00

25,499.00 37,499.0r

25,499.00 37,499.0(

As at
31.03.2020

.159,355,225.6i

3,.t63,700.0c

-

___iea!]_q!2562

356,988.00
19,921,674.00

----Z0,16;662o.0'

2,471,298.19
2,641,192.00

160,,163.53

3,245,655.22
50,845,643.00

374,343.00
370,830.00

15,910.00

-oz,egzoo
915,27i.

--7lBm-608-)r.

-
283,295.00

37,664,607.00

---5?TaZ5o-ZEo-

-
.13,151,493.97

4,161,651.66

127,801.53

-

17,440.947.16

6,124,753.18
58,743,227.96

374,343.00
370,830.00

15.9'10.00
2,400,000.00

191,482.34

$9"

--'....................._-
______3,2?2.9p3J2_

i,,r,.iffi-r.



NEELKANTH NIRMAN PRIVATE LIMITED

As at
31.03.2021

As at
31.03.2020

Sales

Revenue from Operations (Net)

Note No:- 16. Other lncome

Other Non Ooeratino lncome
Charges Received
Rent Received (CESC)
Interest on lncome Tax Refund
lnterest on FD with Bank

Cost of Construction during the year

lnventories at the end of the year
Work-in-progress
Finished Stock

lnventories at the Beginning of the year
Work-in-progress
Finished Stock

(lncrease)/ Decrease

Salaries and Bonus
Staff Welfare Expenses
ESI & EPF

t..,. 
^

217,663,708.22
866,900.00

159,355,225.62
3,163,700.00

218,530,60822 162,518,925.62

218,530,60822 162,518,925.62

159,355,225.62 102,581,569.44
3,163,700.00 5,501,200.00

162,518,925.62 108,082,769.44

(56,01 1,682.60)

-

(54,436,156. iET

-

190,138,766.29

190 138,766.29

41,000.00
4,067.80

zog,aog.oo
254.876.80

-

230,328,720.84
230,328/20.84

70,703,683.83

70,703,683.83

+,ooz.ao
7,619.00

1 18,705.00
130,391.80

118,372.831.18

-

_ 118,372,831..18

1 ,159,365.00
73,567.00

304,244.00

-

1,537,176.00

1,484,330.00
78,475.00

285,779.00
848,584,00



NEELKANTH NIRMAN PRIVATE LIIT4ITED

As at
31.03.2021

EV JW I rag l9 a lLv.v t b. 1L

As at
31.03.2020

160,661.37

160,66137

863,534.00.

863,534.00

Note No:-20.Finance Costs

lnterest on Car Loan
283,523.00

283,523.00

783,120.24

783,120.24

Telephone Charges
Filing Fees
lnsurance
Electrical Expenses
Rent
Vehicle Expenses
Computer Repairs & Maintenance
Repair & Maintenance (Office)
Legal & Consultancy Charges'
Advertising and sales promotion
Travelling Expenses
Conveyance Expenses
Bank Charges
Trade License
Rates & Taxes
ProfessionalTax
Loss on sale of Assets
GST (Not Creditabte)
GST Payabte 2017_18
lnterest on TDS

Audit fee
Tax audit fee

Miscellaneous expenses

22,544.79
3,000.00

24,469.00
93,059.08

80,576.3s
8,600.00

59,281.00
14,8s0.00
1,500.00

55,792.80
15,327.00

16,151.63
9,250.00

48,793.90
4,300.00

38,081.06
s,586.00

35,254.00
10,000.00
5,000.00

491,s24.64
1,042,941.25

70,087.63

2,000.00
63,959.00
50,090.00
36,000.00

172,967.35

12,075.00

32,271.19

o,gor.ag
7,256.48

9,250.00
1 67,65 1 .00

5,500.00

3,840 63

141,409.00

10,000.00

s,000.00
444,116.55

1,242,375.72

Depreciation of Tangible Assets

<7-
I]INFC'rOR

hl r E L i,{,4. l"i l-t-"f j,( f ili i,;t



n

F
U
Iti
ni
-l

6

(f
L-_

-*l

t--

tf,_
:::

F*

.(
\t.
J
UJ
tu
=r

tL

!i
l_
1--
tL"
<.:
\:l
_.1
l;l
t r.i
.l.



NEELKANTH NIRMAN PRIVATE LIMITED

COMPUTATION OF TAXABLE INCOME AND TAX THEREON FOR THE ASST YEAR 2021.22

PARTICULARS AMOUNT ANOUNT

Profit as per profit & Loss Account
Add : Expesnes Disallowable

Loss on sale of assets
lnterest & penalties

Add : Depreciation as per Compnaies Act

Less : lnterest lncome (Considered seperafly)
Less : Depreciation as per lncome Tax Act

lncome From Other Sources
lnterest lncome

Gross Total lncome (rounded off)

Tax on Above @22% as per Section 115BAA
Add:Surcharge@10%

Add : Education Cess
TAX PAYABLE

Tax Payable
Add : lnterest u/s 234,4
Add : lnterest u/s 2348
Add : lnterest uls Z34C
Tax Payable
Less :Advance lncome Tax
Less : Tax Deducted at Source
Less : Tax Collected at Source
Less : Tax Collected at Source Ay 2O2O_21
Tax Payable
Less: Self Asst Tax paid

Tax Payable/Refundable

12,230,410

3,841
141.409

12,375,660
783,120

13,158,780
209,809
626,669 12,3223A2

209,809
12,532.111

-

12,532.110

2,757,064
275.706

-

3,032,770

23,004
63,261

105,240

2,400,000
145,361
33,582

121,311
3,154,0g1

3,154,079

191,505
3,345,583

2,578,943

766,640
766,640

766,640
(0)



List of Directors as on 31/03/2021

SI

No.
DIN Name, Father's Name,

Address
Nationality Date of

Aooointment
Date of

Cessation
1 0054231 I Shri. Brijesh Kumar Agrawal,

S/O Late Shri. Baijnath
Agrawal, Residental at Alcove
Gloria, BL-2, 10-FR, FL-10H

403/1 Dakshindari Road,

South Dumdum (m),

Sreebhumi, N 24 Prgns-
700048.

Indian 09107/2004

2. 06627934 Shri. Ankit dgrawal, S/O
Shri, Brijesfr" Kuma r Agrawa l,
Resident"qi'at Alcove G loria,
BL-2, 10.FR, FL-10H 403/t

:, Dakshindari Road, South

roymiOlm (m), sreebhumi, N

24 Prgns-700048;,1,; ir,::: Lq.:

Indian 01101/2014

3. 07807806 ' :

h-rdian 28t04t20t7

t

4. 08657_306 Shri. Prakash Khemka, S/O
Shri Bishnu Kumar Khemka,
Residental at 413, Dakhindari
Road, North 24 Prens-700048.

Indian 0310112020

A nremberol CREDAI BENGAL GFIEI)Ai

NNPL

39/L, Shibnarayan Das Lane,

Kolkata-700006.
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NEELKANTH NtrRMAN PVT. IJTD'
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LIST OF SHAREHOLDERS AS ON 31.03.2021

NIEi-KANl'l{ r\ltRMAN (P\'/l } L'j\D/

cneorri

NAME OF

SHAREHOLDERS
AOSN, DAKSHINDARI ROAD, ALCOV-E

GLORIA, BLOCK - 2, FLAT _ 1OH, 10,,

FLOOR, KOLKATA. 7OOO48

BRIJESH KUAR AGRAWAL

SON OF LATE BAIJNATH

AGRAWAL
+oYr. oArsHlNDARl RoAD, ALcov--E

GLORIA, BLOCK - 2, FLAT - 1OH, 10,,

FLOOR, KOLKATA. 7OOO48

ASHA DEVIAGRAWAL

WIFE OF SRI BRIJESH

KUMAR AGRAWAL
tr - I eswtNl NAGAR, PRESTIGE

TOWER, FLAT NO. - GC, GROUND

rLobR, BAGUIATI, KoLKATA - 59

ISHWAR KUMAR

AGARWAL

SON OF LATE TARA

CHAND AGARWAL

FLOOR, KOLKATA - 7OOO48

4034, DAT.SHINDARI ROAD, ALCOV-E

Gt-oniq, BLocK - 2, FLAT - 1oH, 1ot'

SANTOSH AGARWAL..

WIFE OF SRI ISHWAR

KUMAR AGARWAL 
"

243475

A ntember P/ GREDAI BENGAL


